CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

30 JUNE,

2001

RM’000
AS AT

PRECEDING

FINANCIAL

YEAR END

30 SEPTEMBER,

2000

RM’000

1
Fixed Assets
270,160
74,445

2
Investment in Associated Companies
0
0

3
Long Term Investment
0
0

4
Goodwill on Consolidation
69,410
0

5
Long Term Receivables
0
0








339,570
74,445






6
Current Assets




   Stocks
1,665
1,525


   Trade Debtors
46,364
13,980


   Short Term Investments
0
0


   Cash
7,496
1,557


   Other Debtors
23,482
1,545



79,007
18,607






7
Current Liabilities




   Short  Term Borrowings
24,326
18,562


   Trade Creditors
53,837
7,784


   Other Creditors
36,626
10,405


   Provision for Taxation
42
0


   Due to a director
0
96



114,831
36,847






8
Net Current Assets/ (Liabilities)
(35,824)
(18,240)








303,746
56,205






9
Shareholders’ Funds




Share Capital
117,059
19,800


Reserves




   Share Premium
41,964
4,782


   Revaluation Reserve
711
711


   Capital Reserve
0
0


   Statutory Reserve
0
0


   Retained Profit
18,511
6,174


   Others
(70)
0



178,175
31,467

10
Minority Interests
15,729
13,491

11
Long Term Borrowings
86,557
9,124

12
Loan Stock
20,000
0

13
Deferred Taxation
3,285
2,123








303,746
56,205






14
Net tangible assets per share (RM)
0.93
1.59

EOX GROUP BERHAD

                                      (Company No.: 23568-H)

EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1.
There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2.       There are no exceptional items for the current quarter.

3.       There are no extraordinary items for the current quarter.

4. The tax figure includes deferred tax but  no under/over provision in respect of prior years.

5. Pre-acquisition profits for the current financial year  to date is RM 5,021,238. 

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchase or disposal of quoted securities for the current quarter. The Company does not hold any quoted securities.

8. For changes in the composition of the company for the current financial year to date, please refer to Note No. 9.

9.
(i)
The renounceable rights issue of 19,800,000 new ordinary shares of RM1.00 each ("EOX Shares") credited as fully paid-up ("Rights Shares") on the basis of one (1) new EOX Share for every one (1) EOX Share held at an issue price of RM1.10 per Right Share ("Rights Issue") and the acquisition of the entire equity interest of 10,000,000 ordinary shares of RM1.00 each in Wonder Link Sdn. Bhd. ("Acquisition")  were completed on 11 January 2001.  All the 19,800,000 Rights Shares and the 64,516,129 new EOX Shares and the RM20,000,000 nominal value 5 year 4% Irredeemable Convertible Unsecured Loan Stocks ("ICULS") issued as part consideration for the Acquisition were listed on the Second Board of the Kuala Lumpur Stock Exchange ("KLSE") on 19 January 2001. 

(ii)    On 11 January 2001, the Company issued 2,512,500 new EOX Shares of the special Bumiputera issue of 24,790,000 new EOX Shares credited as fully paid-up ("Special Shares") to Bumiputera investors approved by the Ministry of International Trade and Industry ("MITI") at an issue price of RM1.10 per Special Share ("Special Bumiputera Issue").  The 2,512,500 Special Shares were listed on the Second Board on 19 January 2001.  

(iii) On 9 February 2001, the Company successfully transferred the listing of and quotation for its entire issued and paid-up share capital of EOX comprising 106,628,629 EOX Shares and the ICULS from the Second Board to the Main Board of the KLSE.

(iv) Subsequently, the Company further issued Special Shares as follows :  

Date of issue
No. of Shares
Listed on KLSE

07.02.2001
7,825,000
15.02.2001

27.02.2001
1,212,858
07.03.2001

02.03.2001
1,032,857
12.03.2001

11.04.2001
     60,000
18.04.2001

30.05.2001
   300,000
08.06.2001

06.07.2001
   900,000
26.07.2001

The Special Bumiputera Issue is still in progress and pending payment by Bumiputera investors approved by the MITI and re-allocation by the MITI.

(v) As at 30 June 2001, EOX has received a total proceeds of RM 37,035,968 from the Rights Issue and the Special Bumiputera Issue which have been  utilised as follows:-


RM

Part consideration for the Acquisition
19,860,000

Part expenses for the corporate exercises

990,685

Part repayment of bank borrowings taken to finance the acquisition of two(2) vessels 
11,418,933

Working capital
3,775,900

Cash at bank
990,450

Total
37,035,968

10.
The Group’s operations are not significantly affected by any seasonal or cyclical events.

11
For details of issuances of debt and equity securities for the current financial year to date, please refer to Note No. 9.

12.
Details of group borrowings at the end of the reporting period:


30 June, 2001
30 September, 2000


RM’000
RM’000





Short term borrowings:



- secured 

-unsecured
14,702

 9,624
  4,980

13,582

Long term borrowings:

-secured

-unsecured
        86,557

         0
  9,124

         0

Loan Stock-unsecured :



- 4% 2001/2006 Irredeemable Convertible Unsecured



   Loan Stocks (ICULS)
       20,000
        0


     130,883
27,686

13.       Contingent liabilities at the end of the reporting period.


RM’000

Corporate Guarantees given to financial institutions for credit facilities provided to subsidiaries
22,868

14. There are no financial instruments with off balance sheet risk at the date of this quarterly report.

15. There are no pending material litigations taken against or by the Group at the date of this quarterly report.

16.
Segmental Information

i) Individual Quarter - current year quarter 30 June, 2001


Turnover
Profit /(Loss) Before Taxation/ Minority interests
Total Assets Employed


RM’000
RM’000
RM’000






Industrial gas operations
  6,188
1,215
  45,003






Shipping

Investment Holding


94,624

0


5,489

(261)


372,538

    1,036




   100,812
6,443
418,577






ii)     Cumulative Year – current year 30 June, 2001


Turnover
Profit/(Loss)  Before Taxation/ Minority interests
Total Assets Employed


RM’000
RM’000
RM’000

Industrial gas operations
  21,177
5,305
  45,003






Shipping

Investment Holding


201,931

0
10,571

  (400)


372,538

    1,036


223,108
15,476
418,577






(iii)
Cumulative Year - preceding year 30 June, 2000.


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Industrial gas operations
17,774
(92)
46,051






Shipping

Investment Holding


21,367

0  


332

(161)


54,962

    273




39,141


79
101,286

Segmental reporting by geographical location has not been prepared for the Group’s shipping activities  as the shipping activities were carried out in the Asian region. As for industrial gas operations, the activities were carried out in Malaysia.

17
There was no material change in the turnover and profit before taxation for the third quarter ended 30 June 2001 as compared to the preceding quarter. Turnover and profit before taxation for the third quarter ended 30 June 2001 was RM 100.8 million and RM 6.4 million respectively compared to a turnover of RM 100.6 million and a per-tax profit of RM 6.5 million achieved in the preceding quarter. 

18
For the period ended 30.06.2001, the Group’s turnover was RM 223 million ,an increase of about RM 184 million compare to RM 39 million recorded in the same period last year. The Group’s pre-tax profit for the period ended 30.06.2001 was RM 15.5 million as compare to a pre-tax profit of RM 79,000 in the corresponding period of preceding year. The significant improvement in the Group’s turnover and pre-tax profit for the period ended 30.06.2001 was due mainly to the contributions from shipping subsidiaries following the completion of acquisition of WL Group, a major container shipping group, in January 2001.

19
The impact on the slowdown in the global electronic industry has affected  the gas operating subsidiary as evidenced from a lower turnover for the quarter ended 30.06.2001. Demand for gas from the electronic sector is expected to be sluggish in the coming year. However, continuing demand is anticipated from the other key customer sectors in the petrochemical, manufacturing and engineering industries in tandem with the economic growth of the State.

With an enlarged fleet after the completion of the corporate exercise, the shipping subsidiaries are  expected to continue to contribute significantly to both the revenue and profit of the Group in the coming year.

20
No profit forecast or profit guarantee has been issued for the quarter ended 30 June 2001.

21
No interim dividend has been paid and the directors do not recommend the payment of any dividend.
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